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' UDJ LSUHWIQL EHCH LFLDU AL SDUMQHLL

«Q DQXO HAKISD $2 s, QMIMWMP 9 LLIMWAV
&YIoF D FROAQXDW VA SIRPRYHH YDBRUG
VHVIIWM “QFA GH @ | RQEDUHD DVRAIDRHLPLDQXP H
SIRPRYDUD  GHPRAIRH.  SDUAFISDWYH
FUHPMUHD HIAHQRL SRMA®U SXETGFH °Q
GRP HQXO SWRP RYAUL GUHSWUMRU RP XOL FX
DFFHQUWWSRUMSH HI DIVIWD PLHRKIVIDWD GH JHQ
SIHHFXP AL SH GH YRORUHD FDSDFVRBRU
DAVRUIVIRRU SXECGFH AL D RUDQ] DRIRU
VRAIHVERL FLYLB! SHQAX D YDBRULLFD SDWMCQHUDM
FH FROMEXH ® GH YRORUHD GXWDEIB D

FRP XQWR®UPLRUL
«Q DFHMWDQ DP FROAMXDW\A IQYHWMP Q
FRORIGDUHD FOSDAVIR®RU THPHBRU  @GHH
SHOAX  SDUAASDUHD °Q SIRFHVXOGH ODWH D
GHA L& 3UQ DFHWM DPWVR.QH DP VWAGKIW
VA ®f QFXIDMP VA PL YDBRULIFH SH GHSID
SRWICRDOO PL VA FROQMEXIH @ GH YROERUD
FRP XQWRE&RUGAQ FDUH SLIRVIQ $P @GQWDWHARD

D $FGPIH. H /IGHIW ) HPIQQ
SIRHPASHFDUH$ 2 s, QAP 9 LMWV &LYIADW
OUHD HO A AQ ' H DIXQFLDP  IQMXIW
SHWM CH IHP HL @CHH - XP A GOMH
IHP H®! FH DX |RVWWIQMXIWM “QAH DQLL

DX FDQAGDWQ DB HIB GRFDB! J HOHD®
dQ IDU DX RERQXWXQFRLHBPWYH
$QXO D IRWKQXOMP ERTF PLGHEXQ DXJ XU
SHOAX 5HSXEQFD 0 RGRYD “Q SDURXW/XO HL
HXRSHDQ «Q Q@D GHFHPEUH &RQUIXO
( XURSHDQ D GHAV VA “QFHDSA QHIRAHUM! CGH
DGHDWH FX 5 HSXEQFD 0 RGRYD PL8 FIDICD 1 H
DP EXFXWDWFX WRRL QA PAP FA DYHP (H
SDUFXLY R FD®I GHRF XPRDA 8 P HD) A DIQHUHD
O® WEQGEDUEHB! PL FHUCRHB! HXURSHCH “Q VRDM
GRP HAIB IQFOMY °Q FHBI SUIHFXP MWRD
WIMYXOGH GHSW XSSV P SRMYD FRUKSRHL PL
UHVSHRVEILHD GLHSWUBRURP XOXLHW



$FHVW LHRWP H YRU QGHFHMWD DQIDBP HQWMOPL FRQMEXRD [IHFAWKID AQ QRL «Q SuQ
SURHAWABI SH FDUH & DP UHDQ] DWDP VXVROXWWH RUMOGH DMWELH D GU IMDRH. QDRRQD®! @ AHD
HXURSHDQA $P HDERWDW CQRW DQDOAFH SH P DU IQHD FeVRRUYD GLLHPWYH HXURSHQH SH GRP HQIXO
SWRP RYAUL HI DOWRL PL HFKIWRL GH JHQ DMWWHODGXFaQG FRQMEXRD QRDWAA °Q DYDQVWDUHD SH
FDBD HXURSHDQA D 5 HSXETHLO RGRYD 9RP FRQAQXD PLQ VA [P SGP HQMP DRWMR.GH
SURP RYDUH D YDBRUBRUHXURSHH

$QXO D IRMAXQ DQ °Q FDUH D WHEXIWVA | DFHP °Q FRQUWOXDUH | DRA FROWHAIQRHBRU U] ERIXOL
GAQSADCD $P P SGP HQMADPAWWRP HQW VA VSUNH P LB GH SHYWRDCH WH XJ IDWM GQ FDD
YHAQA °Q \SHADOIHP H. FRSIL PL SHWRDGH Q VI ' LQFR®R GH SWRYRFAUM FX FDWIH QH DP
FRQ UKQWWDP QYARDWPLP DLP XM GFRL 8 QD AQAH DFHVWD H FA °Q FROAQXDUIH DYHP CHYRIH
GH XQWWM $WHO SH SDURXWXO DQXOL DP VXVROXW DXVRUMIR®! SXETFH GFDB! AL
RU DQ] DRIG VRAHWIRL AMI®I AQ  UDIRDQH SHQAWX D LOWUYHQL PLFRRSHUD H LFHQAPQ IVDRL GH

FU] A VSUH ELQH®! SHYVRDQHBRUFDUH DX QHYRH GH DMVRU

«QMUUHD FDSDAWVIREU IOMIMRRCD®! DB $2 s, QMNP 9 LMWV &IMD D AP DV R SURUMDM
SHOAK QRL «Q D IRWP EXQAVERV 1] LELMWD DVRAIDRHL. °Q VSHADORQ W QGXOSXETEXAL
QU SUQ SDWAFISDUHD @ HP IMXQL WDAR PL79 “QW@ILL °Q WHIIXQL PL VSRUUHD DRWYIVERL SH
UHRHBI®! GH VRAD] DWH

$2 S, QMMMP 9N &IMDF VH UHIAHPM “QFHSeQG G0 Q @M RUDJY] DRIGU
EHQH LELDUH DB P HFDQWP XOLGH IHALHFRRQDIHD  AQLP SR WYOSH YHQWDOSHWRDQHLI 1] LFH
0X®XP P FHRU FDIH DX WHALHFRRQDWR SDUM AQ YHQWO ®U Q WXVWRCHIHD SUIRHAMBRU
1P SGP HQMMCGHS?2 ,9&

Q AQ VXWHB! IHALHRRQDW GH FHIRHQLSUQP HFDQWP XO  $2 ,9& D RIHIMDWMVRU®
] HFH SHW/RDQH FX Q] DELOWR.AQ WDIRQXO6WAPHQL 6SHAP FD Q VA AP aQHR. SDUMCHUL
QRPWLPLVA RERQHP P DLP XOM UHVXUH FX DMVRUKOFALRWD VA FUHPWP  QXP AUXOSHWRDGHBU
FDUH YRUIL VSUMQW GH QRL 3SXWRLUHALHFRRQD FHBI  AQ P SR] IWOSH YHQWFAWH QRLSUQ
IQAFDUHD FRGXOXLI IMFDCDGE 2 ,9& QU Q GHFOUDRD GXP GHDYRDWAA GH YHQWSH
FDUH R SUH HQER DXVRUMRERUI VDB

‘«Q QXPHB HKISH. $2 s,QMMXWYP 9LLNMMY &LYIMF P XBXPIP  WWXURU SDUMHIBU
VVRQARUEBRU PL GRODIRUBRU QRPM. SHOAX EXQD FROERWDWH SH FDUH DP DYXWR SH SDURXWXO
DFHVL DQ PL FX DMVRXOFALHD DP  UIHXAWAVA UHD@ AP P DL P XOM DPWVBR. FX [P SDPWVRAIDO
SR MY ' HVEQ®!I SUYIQG DRHWM DPWWER VXQAH SXVH °Q SUH HQWADSRWWFH FXSUQGH SHURDGD
DXL

9AP XBXP IP SHOAX VXVRCHH
35(Q(" ,17$ $2 ,9&
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S OMMMP  9LIMMY &IMDF HWM R DVRFIDRH REPWMDVFA FH PL GAMAPRDA
DAWMVDAMD SH QAH) WIMRUXO SHSXEQFL 0 RGRYD &RQRP  WDMXOL
RU DQl DRD HVWM CRQSUR! MPLDSRDAFA

0 MXQHD $2 s, QMAWMP 9 LIMWMWV &I HAWM GH FROMEXL @ GH YRORUD
WXL GH GIHSWAL SURP RYDUHD GHP RAUDRHL SDUAAISDAYH @ VSRULHD H IFIHQRHL
SROMA®U SXETFH “Q GRP HQALB! SURP RYAUL GLHSWUMRURP XL QHI RAHUL SHOAX
SDFH PLVRORRQAUL FRQ (PVMEBU GH YROMUL GH FDSDFAIVER_SHOAX EXQD I XYHWCDWH
D HGXFDRH_PLFHUPHVUL LQFOY [IXQLPLSUIRWFRH. VRFLD®!

$VRADRD P SGP HOMD A SIRIWP H FDWH SWRP RYHD A IQFO] IXQHD VRADA D
GLHUIVRU FDMIRUL P DUIGDT DM D SRSX@RH. 1HP H. WCHL P IQRIMER. HVgLFH
SHYWRDCH FX @] DELOMR HF  GH YR FDP SDQIL GH DGYRFDR. SH VXELHRAWM FH RQ
GH GRP HQU®! GH DPAYIVDM  SDUAFLSA °Q SMAWRP H CORRQD®! FLLOW QORRCDB! GH
SURP RYDUH D GLHSVMUBRURP XOL GBI XL SHOAK LQFOY LXQH QHI RAHUGRUSHQAK
SDFH SUIHXP FRQMEXIH @ HGXFDRD FHVRIQ®U GH GLHIM YoUAM SHOAK

FHVKRHQLH DPAYA



(*$/,7$7( PL(&+,7$7( j XWP AP WDVEP HOMOMVAPL QGHAVFUP [CDVRUX
DO WAXWRU |HP HBU AL EALEDR®U 1P STFDR. *Q DRPWYIVIMWD RU DQL] DRHL
$VRFADRD RHA FDOWH HID®I AL SIRP RYHD A GUHSWAUG! PL CEHYHR®

| XQEDP HQ®! SHOAX VIRR EHCH LELDUL VAL

1 (3(1' (1QA O, 2%(&7,9,7$7( j DVRADRD MM CEHAA °QD PLGHIQL
P IMXQHD VFRSXU®! PL\VADMI LGB! VDB GH DR IVIDM | ALA LI OHQRH H WALCH
SUHMXQL SROAFH VDX FRP HIAD®! 2 W DQ] DRD °PL G-MAPRDA DRWYVRGH
EQ] =QGX VH SHGEDW ALIQ RUP DRLYHULLIFDW PLUHBIYDOM

17(*5,7$7( O, 75$163%$5(1QA | WDM DFRXQ® °Q UDQ DUD
REIHAWYHBU WIDMAVELH VXQWED DM SH SUCHSI®! LOMI UVERL PL URVSHRK
CRWP HBI WDQVSDUIHQRLSURFHVHBRU

'5(3785,/( 208/8, SUQSWRH B WDWI LG DPAMWRG! PLEXQH®
SWDRPWFAL P SGP HQMW DVRALDRD VH DQI DVD] A VA SURP RYH H PLVA DSHH
GHSWU®! RP XOL IGFOMY GHSWU® IQAYIGKD®! AL FReFPWYH  HI DVIDWD

CHJIHQ QHAVFUP 1CDUHD PLMVMRD \VRALDA

3$57(1(5,$7( (&+,7$%/( DVRADRD GH YR®¥ PLP HQRCQH UIHDRL GH
FROERWDIH HKIWZEI® PL FROMXKPWYH FX SDUMCHUL VAL IGFOOMY DM
RUDQ] DRL IOMIMRL FRP XQWIR. PL SHYWVRDCH P SCFDWM °Q DRAWYIVER®! PL
SIRHAMB! VDBl 3DUMCHUDMB! VXQW EDDM SH  UHVSHRW UHALSURF
QAUHGHH UHVSRQLDEIMAM AL EHQH LFIL UHASURAH SHOAX VRDWM SALRG
|P STFDM



+  s3 DUMQHUDM SHOWK QCHUMP XOIHP HRRU PL

EXQA JXYHUDUH  UHDT) DAVQ SDUMCHUDWFX
)XQEDRD s) UHGUFK (EHW ORTGRYD FX
VXSRUMO LCDQAIDU DO 8 QXQIL ( XURSHQH FL
) UHGUFK ( EHUAGWYQJ

« s2UDQ] DRIM VRFIHWARL FLYI® DFRRQHD] A

SHOWK VHUYLELLVRFLD®! P DLEXQH  UHDQ DAQ
SDUMQHUDAFX ) XQEDRD 6RUIRVO RTRYD ) 60
AL .HWRH ORTRYD .0 IICDQROW CH
8 QXQHD ( XURSHDQA PLFR [ LCDQROWGH) 60

+  S&ROVRIGDUHD SDUMOHUDWOXL SXEQF SUYDW

SHOAX XQ WAWSXQV HIFIHQV @ FU]D
HXJIDRBU °Q 0 RGRYDr [P SGP HQMW FX

VXSRUMOILQDQADU DO) RQGXOL GH $ MMM
8 P DQWA DO) HP HBRU SHQAKX 3DFH : 3+)

SWIRHAWOD IRWIP SGP HOMMWSH VW MIMRUXO -

WDIRDCHBU $ QHALL 1 RL &DKXO 2 LKHL &AXPHQL
PLOM DQ9 RGA

. S)HPH. SHOWX

+ S6RFIHVIDWVD

[ HDGHUKIS PL  9%XQD
* XYHUDDUH 1P SGP HQMW FX  VXSRUWXO 81
: RPHQ ORTGRYD PL VSUNMXO IIQDQFDU DO
6XHAH. IQFOMY SUQ IOMP HAXO ) RQGXOL
YHPH®U °Q 3RDAFA SUHXP PL 21IF I
* XYHULDOP HOMG DOI 6 XHAH.  UHSUH HQRQM
GHO IQVWMXCGEHS | DFHUL( [ WALLH

FLYIA  SHOAX  LQWIWDWH
HXURSHDQAr 1 LQDQADWGH 8 QIXQHD ( XURSHDQA
PL ) XQ&EDRD s) UHAUFK ( EHW 3WRHF YWOHWWM
P SGP HQBW GH FRQURIRXP XO IRWP DW AQ
&HOAXO $ QDDAF , QGHSHQGHQW ([ SHW XS
, QMIDAMCSHAK 3 ROAFLAL5 HRWP H ( XURSHCH
35( $2 ,QMIMMP 9LLNMAMY &INAY ,9& PL
) XQEDRD) UHGUFK ( EHIWG\W\XQJ

SGEROVMRIGDUIHD HRUMOL ORGRYH °Q
FROM WO FU] HL LHXJLIDR®U  LP SGP HOMW

FX VXSRUXO ILCDGAIDU DO &RQMAXGL ' DQH
SHOAX5HXJIDR. ' 5&
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&RQVRICDUHD FDSDAVEREGUDAVRUGUVRAHVIRL ALYLB! AQ 5 HSXEQFD 0 RGRYD SHOAX D VSRULIP STFDUHD
BRU°Q SURFHVH®! GH J XYHULDUH PLVAKIP EDUHD °Q ELCH D FRP XQUMREUAQ FDUH | DF SDUM 3 UIRIHRWOV D
GHM APXUDAQ SDWX LDIRDCH SIRW 5 H] QD 7 HBIQHPW, , DRYHQLPL6 WAPHQL

2%(&7,9( 63( &) ,&(

$ EIQvU-D AL VSRULHD FDSDAWRMRURW DQ] DRIRUVRAHRL AVI®! 26& R DQ] DRIRUFRP XQVILH
2 & PLDBI* IXSXUBRUGHS$ FRXQH/ RFDA * $/  SHOAX D 1QI OHQRD SURFHVHB! GH HDERUDUH D SROARERU
@ QYHO®FDOAL QDRRQDOSUQ GH YROUHD PLP RQVRU] DUHD SLIRFHVXAXLGH P SGP HQ/BLH D SROARERU
SXEQFH SURP RYDUHD FRQFHSWOL GH EXJHVILH SDUARAISDWYA WDQUSDUHQRA @ QYHODGP LQVADAY
IQFOMY *Q GRP HQIXODFKI] IRIRUSXETFH PL SURP RYDUHD SROAFIBRU SXETFH VHMEL®! @ DVSHAM®B! GH
JHQ

' H YRORUD FDSDAWREGU IDARURU GHH] IRQDD GH @ VRDW QYHOU®! SHOAX D HDERWD PL
IP SGP HQW SROAFLSXETFH LQFOMY SROWFLVHMEL®! @ DVSHAWIB! GH J HQ PLSHQAX D FRRSHID H IFIHQW
FX26& 2& PL* $/ QVFRSXODWIXLAUL XQXL SURFHV SDUAFISDAY PLIGFX] LY GH HDERWDH D SRDAFIRU
SXEQFH

6 SRULHD FDSDAVAREUI HP HERUPLI WMMERUQ YHGHUIHD SDUAFLSAUL @ SURAHVHB! GH XDLH D GHH1] LLIRU

&UHPMLHD JWDGXAXL GH FRQPWHQW DLH D SXETEXQL SUYIQG LIRXOIHP HRU °Q SUIRFHVHBI GH EXQA

JXYHUQDUH PLIP SRUBCRD DI XLAUL RSRUMQVER®U HI DB SHOAX SDUARISDUHD |HP HEBU °Q SURFHVH®
VRAD®! HFRQRP IFH PLSROAFH



&DSDAVIRGI LHSUH HOBQRARUD GH26& XUL.GH® QYHORFDOPLQDRRQDO  GH SHUWRDQH DX IRW
GH YRODWM Q GRP HQXOEXQH. JIXYHUQAL SRIVE (U DOAF RXKSRH [IQMIUMIRL $3/ XUMRU GH YROMUL
SDUYARSDWYH D SROAAEU WDQVSDUHQRHGHF LIRQD®! PLDGP [QVAWDWYH

GH IHP HL @GHWH DX | RAMMOQWAKIWM °Q FDBXO$ FDGHP IHL) HP H®! SHOAK 9%XQD * XYHUDUH GQAH
FDIH DX FDQGCEDWSHQAK |XQFRL HBPWYH @ DBUHUGH JHOHD®! &F M GQ IDU DX IRW
DOMH

LAIRDWYH GH SURP RYDUH D HJ DOWRLGH J HQ DX | RVAILCDGROM PLLP SGP HQIDW GH 2 6& XUWLPLILXSXUWL
GH DFRXQH ®FDA. 3HWM GH EHQH LFIDUL GLHFR. PL IQGLHFR. DX EHQH IFIDWGH DPWYIVR®H
UHDQ] DM °Q FDAXOFHBRU  SIRHAW F IDH DX DYXWIP SDFWDVXSWD EXCHL IXYHIQALL P SXWALQIE UL
| HP HERU SHQAX SDUARLSDUHD @ SURF NHBI GHF LLIRQDG! DELOVEUL HF RRP IF HD ITHP HARU F RPWHQA] AUL
RXQL DFHWRD °Q SWRFHVXO GH EXQA IXYHWQDIH WDQURWP AUL DMWWHUL SROAF (RU &F 1 QO
SHYSHAWYD GHJIHQ P SXWALQLFLUL | HP HRUF XA DELOAR.PLIOMI LAUL WOHIHVYOXLSH SIDRD P XQF L

QR GH SROWFL DX | RMVHDERIDM GVEXVIDM SXETE PLUHF R DQGALL WDQWP IVH DXVRUMIRMRU SXETE H
FHQAD®! SHXUP AVRDUHBI WP H s$ QDJJ DIP SDRWOXLDVXSWD | HP HRUFDX] DAGH LOHF KVRGI GQMVMIMP XO
GH SHMIr s1 LYHXQOGH LW UDUH D GP HOMXQLGH JHQ “Q 6 WDWAJ ID 1 DRRQDA GH' H YROEUH sO RGRYD
( XURSHDQA r s) HP H®! QPR PLFHUF MLH DQDA D SURYRF AIRUSHQAX DV XUDUHD HI DOWRLGH
JHQ PL SROMAGI UIHFRP DQEDWY  s$ FFHVXO® 1LQDQRDUH SHOAX THP HB! F DH °QF 15 VDX JHWRQHD A
DDFHL °Q S5HSXEQFD 0 RGRYD UHDOR. W KP EAUL PL SHUSHF WH  s7WDQVSXQHUD ' ILHF WHL

&( D&RMIXXLAQ G IR EUH SUYIQG P S&P HQMUHD SUGF SIXXL HI DOMRL GH
WDWP HOANPQAH EALEDR. PL IHP HL °Q DF FWKOM EXQXU. PL VHWYIE LAL 1 XUQL] DUHD DF MVRWD °Q G IMDRD

P REGRYHQ-DFAT s7UDQVSXQHID' LUHF IMHL 8( D3DUDP HQMOL( XURSHDQ ALD &RMIXXLAQ
IXQTH SUYIQG DSTEDUHD SUCHSIXOXLHI DOWRL GH WDVZP HOATQAH EALEDR PLIHP HLIP STE QAR
DRIV LOGHSHQGHQW ALD' LWHPWYHL &(( D&ROUIXOLr 3HWM  GH UF R DQGALLDX IRWV

QDLQMM DXVRUIVBREUSXEQEH GFD®! FLQORRQD®! G.OAH FDUH SHM DX | RAMSUHOXDW LOMI LDOLDU
UHMIXCSDURDO



2 SOVMRWP A RQIOH FX VHUYLFLL VRAID®! H MMQM SH WAMRUXCB HSXETFLLO RGRYD D | RWGH YROBV PL
OO 11QG AVSRQEIA °Q @P ElB! IRP aQA UIX\VA PLXAUDIGHDQA 3 @WRUWP D HWWM DRWDA] DV FROARQWY
SHQAX D LH®ORW FHB! P DL QRL VRKIP EAUL °Q VHWYIFLL® VRAID®! P RGRYHQHPW PL SHQAX D RIHWL DFFHV
VSRUWD VHWYIFLL VRAID®! SHYRDGHBRUWH XJ IDW GQ 8 AIDICD SUHRXP PLSHYWRDQHBRUGQ GLHIW J LXSXUL
YX@QHEIEIBIGQO0 ROGRYD

* IDGXOGH FRQPWHOA] DLH SXEQFA FX SUYILH @ 1P SRUBQRD LR |HP HARU °Q EXQD JXYHUQDUH AL
GH YRORU-D GXWDELA D IRMFIHVPXWSUQ FHBIT  HP IMXQLWDGER AL HP IMXQL 79 GLX] DM °Q SUP H
WP H @ WDGARXOPL WABIYI] IXQHD CRRCDA. SUHRXP ALSUQ FHBI  GH SWRGX\WH P HAD GH YROW GH
$FRXQH FDUH DX UIH GRVIASRYHPW. GH ViXFRHV DB | HP HERU FDUH DX GHYHQWIGHUL FRP XQWIUL @cHUL DL
26& XUMU DQAHSUHQRUL GH VIXFRHV PLAGHU SRDAFL VHIIQG GUHSWH HP S® LQVSILDRRQD®B! SHOAX DOM
IHPHL 2 SDUM GOAH HP IMXQ®! IDAR DX IRWGHMAPXUDM °Q P HAXOWKWDO (DU YRUIEWMRUL DX |RWV
SHY/RDCH GH IQMUHV SHOAX VRAIHVIDWD GO UHI IXQ®! UIHVSHAWYH 7 RDWA DFHVM DRAYIVIR. DX FRQMEXIW
VHP QULIFDAY @ FRP EDMUHD WMUHRWSXUBRUGH J HQ PLD °P EXQAVIRLHD SHUFHSRH_SXETFH DVXSUWD LIRXO(L
|HP HBRU °Q \RFIMDM 3 HM GH SHU/RDQH DX Y1] XD@} DWAMDX. FIMIAVP DWUD®BIB! SUIRGXVH GH
SIRHAWFDUH SUIRP RYHD] A HI DOVWD GH JHQ EXCQD J XYHULDUH FLWDQVSDUHORD SUIRFHVHRUGHA] LIRCDBH

LDSRDUM GH DXGWGH JHQ 5$* DB SROAFLRUSXETFH GFD®! PLIOWIMRRCD®! DX |RAMUHDT DM FX
VXSRUMCSURHAMOXL. °Q SDUMQHUDWAX FROUM®! DIRQD®! AQ 6WAPHQL 7 HBIQHPW. 5 H] LOD PL, DARYHQL
«Q EDJ D UHFRP DQGRAUBUS $* DX IRMAGH YRODM  SOQXUWDIRQD®! GH SURP RYDUH D HI DOVWRL GH JHQ
FDUH DX |RWDSUREDWM GH FAWH FROM@®! WDIRQDB! PL \XQWQ SURFHV GH P SBP HQMH SHOAX D
P EXQRVKR_FDQWD YIHRLI HP HERUQ DFHVIM LDIRDQH

3HWM  GHIXQFRRQDULSXEQFL PLUHSUH HQUDQR.DLVRFLHWARL FLYL® DX | RAMQUAKIR SHOAX DUHDT] D
DXGWXOGH J HQ DOSRIAFLERUFL LOMINRIRUSXECFH GQAH FDIHSHWM DX | RWALP STFDR_°Q UHDT DUHD

5%* QFHB WIRDQH SIRW



&DSDAVIR®! DXVRUVKRERUSXETFH FHOAD®! DX | RMAFRQVRIEDM SHQAX DMWELHD Gl IMDRH_CDRRCQD®! Q
GRP HQXCOH) DOWRL GH J HQ @ WEQGEDUEH®! HXURSHH ' RXA QR DQDMAFH GH SROAFLDX | RMHDERWDM
SHQAX D VXVRCH H RUMAD [QMMXXLO XQFLLAL3 IRMFRHL6 RFLD® °Q WDQVSXQHD “Q G IMDRD QDRRCDA D
GRXA QUHPWYH 8 ( °Q GRP HQIXOHI DOWRL GH JHQ 7 UIDQVSXQHUHD DFHWRUGLHPWYH D IRWMGQFOVA °Q +*

SUYIQG 3 QXOQDRRQDOGH DFRXCQH SHQWX DGHIDUHD 5HSXETHL 0 RGRYD @ 8(  SHQAKX
SHURDGD QWP S FHUHRP DQGAUG! | RUP XOW GH GREXP HQM®! GH SRDAEA DX | RMBUHXDWM
QP RALIFAU® GBI IMDRH_ QDRRQD®! FDUH XUWP HD} A D1 LDSUREDW SeQA @ M e UPVADQXOXL

3 DUMQHUDXO PL GDBRIXO AQAH DXVRUMIRG! GFDBI AL RUDQ] DRIGH VRAHWIRL AIYI®! *Q GRP HJXO
SWRP RYAUL HIDDMRL GH JHQ DX IRWFRQWRICDWM SUQ RUDQ] DUHD GH GH EDML SXEQFH SH WP D
S&RQMEXRD |HP HBRUQ GH YROBUHD FRP XQVIR®U VFRSXOFAHD D IRWMGH D SURP RYD FALP XGASTFD
SUWDPWAB! GH EXQA IXYHULDUH «Q FDAXOGH EDMUL DSWR IP DAY GH SDUAFLSDQR. LHSUH HQBCQR_PL
UHSUH HQEQM DB 2 6& XUMRUGAQ WDIRDCH®! 7 HBIHPW 6 WAPHQL ,DRYHQL 5H LD SUHFXP PLGQ DOM
UHJ IXQLD®! RRUL LHSUH HQWQRDL&RQI UHVXOLS XVRUMIREU/ RFDBIAQ0 RCGRYD &$/0  DLDXVRUVERERU
SXEQFH FHQAD®! SUP DL AL SUP DIH WHSUH HOECQR. DL FROMAO®U WDRQD®! DX P SAUPWSURSUL®
H SHUHQRH PLUHDT AL°Q GH| YROBUHD FRP XQUREUGAQ FDLH SLRYIQ DM XWQG EXQD I XYHULDUIH @ QYHO
GFDOLQFOMY P HFDQWP HB! GHFRRSHUIDUH “QAH$ 3/ FLDVRAIDRIB REPWPW.

&DSDFVIR®! D 26& XW PL * IXSXWL GH DFRXQH ®FDA DX IRW GH YROBDM Q GRP HJXO
P DQDIHP HQMOXL GH SIRHPWSUHRXP AL DOFRP XQIFAUL AL Y] LEIOVRL SIRHAMEU I LCDORDW GH 8 QXQHD
( XURSHDQA

9 (] LEIQVIMWWD PLCQRHBU HHD FRQMEXRH_RU DQ] DRIGUVRAHWRL ALYLG! @ GH YROBUHD GXUWDELA, D RAULDX
| RVAFLHVRXW SUQ RU DQ] DUHD 72l XUMRU2 6& XUMBU HARIG GH=IXD( XURSH. “Q
FDAXO7 2l XL UHSUH HQEQRL RU DQY] DRIGRUVRAHVRL AYI® DX 1Q RUP DW] IVIVRUL GAVSUH UHDT AUGH
GRUPLVSUMXCSH FDUH *CR HA EHCH IADURUGQ5 HSXETFDO RGRYD $SWR IPDWY  GH2 6& XUDX IRW
P STFDM GH RUDQ] DRL DQXDO  11QG IOVMVIDM PL DUIXUDWM FX VSDRX XQGH DFHMWD DX DYXW
SRVEIOIWD VA PL SIRP RYH H DPWIVIR®!I SURGXVH®B! PL VHUMAL®! PL VA PL H SXQA P DWMUDGIB! GH
Y1 IELOVDM
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P SXYMLQIFILHD RUDQ] DRIGU VRAHVBRL FUGI 26& GQQ GRP HAXOVRF DOSHOAX D GHYHQL SIRQL
SXWALQIFL °Q GDRIXOGH SROAFA VRF DA AL °Q FRORIEDUD FRP XQUERL LQF X LYH SHOAKX JUXSXUGH
YX@QH.DELG

2%(&7,9( 63(&,),&(

' H YROBUD FDSDAVBR®U D FHO SXRQ H 26& AQ GRP HYXO VRFDO SHOQAX F HDUD PL
[P SGP HQEUHD VHALBRUVRAD®! DFFHMELB! PLGXUDELB! SHOAX J UXKSXUG! YXQHDEL®
&UHDUHD XQXL P HAX | DYRWDEIOSHQWX DV XUDUHD VMMQDEIOVARL 1IQDQF DUH D 2 6& AQ GRP HQXO
VRALDO°Q VSHALDMD VHIALLGRUVRALD®! FROADF VM Q| RQGXULSXETF HPLI DF @/AUHD ADBRI XL SROAF
&RQRIEDUHD LR VRAHVIRL ALYL(! QI RWP DUHDF R XQVERBUIGF X) LYH



$ IRMWSXETFDW* KIGXOs$ FKL] IRD SXEQFA D VHUYLFLLARU VRFID®BY  FDUH DUH FD VPRSI XUQL] DUHD XQXL
FDAX FRP SUHKHQWY SHOAX DXVRUMIR®! SXETF H- IADG! PLEF B RW DY DRIGH VRF HWRLF YIB! ALDOM
SALR. IQMHVDWM SUYIQG SURFHGXUG! GH DFKI] IRH D VHWYIF IRU VRF DB AQ VXUH SXETQF H$ F MWIKIG
FRQRQH P RGHBI GH GRAEXP HQM SHQAX FRQADF TVHD VHUYIF IRU VRF DB FL °PL SURSXCH VA °QF XDV H
SDUAFISDUHD RU DQ] DRIRUVRAIHWRLF YIB! @ CF WWRIGI SHQAX DF K] IRLSXETE H

$X IRWWGHMAPXUIDM FRRUEGRCDWA FLIDF @OBM  PHAQRH DB * LKSXOL GH OFUK SHQAK FRRUGRQDUHD
SURFHVXO(L GH HDERWDH D P HRGRBJIHLGH F 5 )XOD F RUUBRUSHOAX VHYIE 181 VRF DB P HORRCDM “Q
2 LEQXAD [QMAKOXLO XQFLLPL3 IRWFRHL6RF DB «Q WP SXCOFHWRUQA@LLLGH F RWVXORUH DX SDUAE SDV
XQ VREOGCH GH SHOUORDQH GQ FDIH  UHSUH HOIX DXVRUVER. DB DGP LQMADRHL. SXEQFH
FHOAD®! HDX GQ DXVRUVWAR. GRFDB AL SLRYHQHDX GIQ RUDQ] DRL DB VRFLHWARL FLYLOH
|P STFDM *Q GRP HIXO/RFDO

' HDWP HQHD D IRWMHDERIDW P HVRGR®RI LD GH FDEXOD FRWMUMBRU SHOAX VHUYLELL®! VRAD®! $X |RW
IGHQAILFDWM | RUP X®1 VSHFLLLFH GH FDBXCSHQAX VHIMFLLSUIHRXP  HRKISD P REIA. DUMMCRD SDUHQRA
SURIHVMRQWH FHQAXOP XGIXQFRRQD GLF PAXOGH SOVDP HOAWMP SRIDUSHQAX F BIL DI OR_°Q IWDRL
CH U 0 HWVRGRRIID °P SIHXQA F X IRWP X®B F RHVSXQJ ARDIH AL H SCF RIB SUMQG DSAF DHD
DFHWRD DX | RAYMP LVH VSUH DSLIREDUIH MO LIQMMUXOD XQF LPL3 LIRWF 16 RF DO
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GRP HQXGFRQADRVRUL
VHUNFLEUVRAIDBI AQ
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3 DWAFISDCRL DX |RWM DP L@DU] DR_FX RWDQ] DUHD SURE IEXUMUGH DF K] IRH SXEQE A LQF OAY DVSHF W/
®UDM GH IRWP DUHD JIXSXOL GH O(FLX FUMAULGH GH VHBF B D SURF IEXUL SOQULE DH PLWDQVSDIHOR
SUHFXP ALGRFXP HQMERD GH DMEXILH F RWDF WPLGRVDUXOQHF NDUSHQAX DF K] IRD SXETE A

$ IRWMGHXOW R FDP SDQH GHDGYRFDR\ SHQWX DGRSVLHD P HRGRBI IHLGHF [ XD F RAMUMBRUSHQAKX
VHFAL VRAD®! SURP RYeQG DPWYIVIERG! SUIRHF WXL SUQ LOMP HAXOMWM XOL$2 ,QAMIMMP 9 LNV
&IV AL DOSDUMCHUBRU LQFOMY ) XQADRD 6252 6 0 RGRYD AL. H WRGQH 0 RGRYD SUQ SDI QG RUGH
SH UHRHB®B! VRAD®! ' H DVHP HHD D XIRWMUHDT DM LOMUXUL FX SALRGB! LQMHVDWM °Q SURF NXOGH
DGRSVLH D P HRGRBIHL SXECFDM SH GYHUH LHVXUH PHAD $X IRWHDERIDWM PL SXEQF BM
SIRGXVHPHAD VYIGR XU AL  IQMYIXUW SUQ IQMP HAXOFAWRRD  GH \SHF DIPW GAQ GRP HQYXO
VRAIDODX H SUP DIWXVRCHUHD 1WA LAUL DERUGAUL IQRYDWYH °Q GH YROBUHD PL SUIHWWEUHD VHUYE IRV
VRALD®

,QMXILHD PLP HQRUIDMOSHAX HDERWDUHD SGQXUERU GH VMMQDEIQVIOM | LIQDQF DA DX | RWMUHDT DM
SHQWX RU DQ] DRIGH VRAHVIRL FIYI(B F R)ADF WM °Q VXSTP HQRU°Q D WHD KQGA GH I LQDQADWH
SHOAX FUHDUHD GH YROBUHDD  VHWYIFLLGH HFKISA P RELA. $ FHVIWD DX SUP IMDVMMQRA WKQIF AP
P RQVRU] DUH SHQAX P SGP HQBUHD SOQXUMRUGH VXWMQDELDVIDM | LQDQF DA

«Q SOV DX IRWHYDODM  FRQFHSW GH SIRIHFWSHQAKX VHBREUHD SIHWIVRIXOL GH VHYE L °Q
GH YROBUHD GRFXP HOM®U FH Y] HD A RUDQ] DUHD PL IXQF BRQDUHD VHYE XOL GH WP HQWVSUQ
FROW&EQI HH D SDFHCREUFX Q] DELOMR LQMBF YOOI




























































